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Division Begins Process to Amend Rules on When to Collect  

Asset Assessment Fees  
 

In September 2015, the Director of Credit Unions will begin the rulemaking process to amend 

WAC 208-418 Fees Charged to Credit Unions and Related Parties.   

 

Rulemaking is the process government agencies must use to create, modify, or repeal rules in the 

Washington Administrative Code (WAC).  

 

Rules are regulations, standards, or other statements of general applicability adopted by an 

agency to either:  

1. Implement, interpret, or make specific a law enforced or administered by an agency, or 

2. Prescribe or interpret an agency policy, procedure or practice requirement binding on 

persons outside the agency. 

 

Rules are valid and binding on the persons they affect, and have the force of law unless amended, 

revised, or unless a court of competent jurisdiction determines otherwise. 

 

The purpose of this rulemaking is to make the collection of the fees more efficient.  We will 

solicit comments from stakeholders on changing the fee collection from a quarterly to semi-

annual assessment.  Currently asset assessments are collected each quarter in January, April, July, 

and October.  The rulemaking proposal will ask stakeholders for comments of changing the 

collection to semi-annual in January and July.  The amount of fees collected per calendar year 

will remain the same, only the timing of payment would change.  The rulemaking timetable is 

tentatively set as follows: 

 In September 2015, file the Preproposal Statement of Inquiry, known as the CR 101. 

 In October 2015, review any submitted comments and file the Proposed Rule, known as 

the CR 102 with a copy of the draft amendments to WAC 208-418. 

 On November 24, hold a public hearing on the draft amendments.  

 Before November 30, consider stakeholders comments during the hearing and submitted 

in writing when finalizing the amendments. 

 By November 30, file the Rule-making Order, known as the CR 103, with a copy of the 

final amended rule. 
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 On December 31, 2015, the amended rule becomes final and effective. 

 

All rulemaking documents will be available on the Department of Financial Institutions, Credit 

Unions Rulemaking Docket.  You can subscribe for email updates at 

http://www.dfi.wa.gov/credit-unions/rulemaking  

 

Attached you will find a copy of the Preproposal Statement of Inquiry (CR 101) as it was filed 

with the Office of the Code Reviser. 

 

If you have questions or would like more information please contact Linda Jekel, Director of 

Credit Unions at linda.jekel@dfi.wa.gov or (360) 902-8778. 
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